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Qutoken is a technological platform designed for the development, issuance, and ongoing
maintenance of utility digital tokens, as well as for the provision of infrastructure and
advisory solutions in the field of tokenization.

The project is focused on creating a legally sound and technologically robust environment
for the implementation of digital products and interaction models using distributed and
internal accounting systems.

What Tokens and Tokenization Mean in the Context of Qutoken

Within the Qutoken system, the term “token” is used not as a generic label, but as a
practical designation of a digital instrument applied to the formalization of goods, services,
functions, access rights, and rules of interaction within a specific model.

Tokenization is understood as the process of digital representation and structuring of
objects, rights, and relationships, whereby the economic and legal model of'a good, service,
function, or form of interaction receives a formalized digital expression through the use of
distributed and other accounting systems.

A token within Qutoken may be used as:

e an instrument for access to goods, services, and service-related functions;

o an element of a digital or hybrid ecosystem linking users, products, and processes;

e a means of accounting for and recording usage rights, access conditions, or
interaction rights, including interactions between different projects and platforms.

Concept of Qutoken

The concept of Qutoken is based on the use of tokenization as a tool for the digital
representation of goods, services, service offerings, access rights, and rules of interaction.
Tokenization is applied not as an independent goal or value, but as a form of formalizing
predefined economic and legal substance.

In the Qutoken system, the tokenization process begins with the definition of the business
model, the economic meaning of the underlying object, and the applicable regulatory and
jurisdictional context. At the subsequent stage, an appropriate technical and legal form of
implementation is selected.



Within Qutoken, a token constitutes an element of the architecture of a product or
interaction model and is embedded in the logic of a specific solution. Such a model may
relate to digital services, physical goods, or combined formats.

The Qutoken concept takes into account differences in the legal qualification of tokens and
digital rights across jurisdictions, supports the formation of token usage models compatible
with the selected regulatory framework, and allows for the adaptation of architecture and
documentation to the requirements of a specific legal regime.

Technological Aspect

Qutoken is an infrastructure platform designed for the implementation, operation, and
distribution of tokenization models across various technological environments. The
platform’s architecture i1s focused on ensuring proper accounting, management,
distribution, and interaction of digital instruments throughout all stages of their lifecycle,
regardless of the specific technical implementation.

Qutoken enables users and projects to:

e create, issue, and maintain utility tokens within the framework of the selected usage
model;

e ensure accounting, storage, and lifecycle management of tokens using distributed
and internal accounting systems;

o organize the distribution and exchange of tokens in accordance with predefined
rules and usage scenarios, without being tied to a specific technological
environment;

e integrate external services, partner solutions, and third-party systems, as well as
establish interaction between different projects and ecosystems;

o enable users and token holders to acquire, store, and exchange tokens within the
scenarios and rules defined by the respective projects.

Legal and Jurisdictional Context

The legal qualification of tokens, digital rights, and tokenization models depends on the
applicable jurisdiction and the specific usage scenario. The same digital instrument may
fall under different regulatory regimes, disclosure requirements, and usage restrictions in
different countries.

Qutoken is designed not only as a technological platform, but also as an infrastructure
solution that takes into account the legal and regulatory context of tokenization. The
platform’s approach is based on a clear separation between technological implementation



and legal interpretation of digital instruments, which allows tokenization models to be
adapted to different legal regimes.

Consultation Component

In addition to its technological infrastructure, Qutoken provides methodological and
advisory support to issuers and project initiators using the platform to design and
implement tokenization models.

The consultation component is focused on assisting projects with the following key
matters:

e defining the purpose of a token and its connection to goods, services, service
offerings, or interaction models;

e selecting an appropriate token usage scenario, including rules for circulation,
access, and interaction within one or multiple ecosystems;

o assessing and mitigating legal, regulatory, and reputational risks at early stages of
design.

Qutoken consultations are not addressed to end users or token holders and do not constitute
investment advice. Such consultations are provided exclusively within the framework of
interaction with projects and issuers.
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